The highest waves in Hawaii were reportedly between 5 and 6 ft high (1.5 to 2 m, noted in Hilo
on the Big Island and in Maui) and no major damage was reported. Waves of 3 to 4 ft (around 1
m) in height were reported in Japan and up to 2’ ft (less than 1 m) on Russia’s east coast. Sea
surges of 6'% feet (2 m) were reported in New Zealand and waves up to 6 ft (2 m) high swept
ashore in French Polynesia.
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_Fig 12 Tsunami damage in Pelluhue, Chile.
(Roberto Candia, AP.)

Fig 11 Tsunami-swept containers in Chile

Figures 13 & 14 Flooded coastal areas in Northern Japan. (AP.)



Significant damage was occasioned to the Juan Fernandez Islands, a sparsely populated
archipelago off Chile that includes Robinson Crusoe Island (named after the fictional character)
where huge waves from the tsunami covered half the village of San Juan Batista. Five persons
were said to be missing.

4 VOLCANO ASPECTS

The central part of the Chilean volcanic chain is one of the most active in the world. Several
volcanoes have more than 50 documented eruptions within the historical period (which dates to
the Spanish Conquest in the early part of the 16™ Century), and rarely a year goes by without
activity at one or more of the volcanoes. It is also an area which has received specific focus in
research on the links between large earthquakes and volcanic activity. The two most recent large
mega-thrust earthquakes in this area, in 1906 and 1960, were both followed by increased activity
at a number of volcanoes over periods of a few hours (the eruption of Cordén Caulle in 1960) to
about 18 months. Although there is considerable doubt about the scale of the increased activity
reported by Darwin after the 1835 event, subsequent better-documented earthquake/volcanic
eruptions sequences do suggest a causal link, and the volcanoes of the Chilean Andes,
particularly Cerro Azul and Nevados de Chillan, are at heightened risk of eruption over the next
few months.

Figure 15 Nevados de Chillan volcano, Chile.
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Caribbean Risk Managers Ltd (CaribRM) was formed in 2006 through the merger of GeoSY
Ltd with the Risk Management Division of CGM Group. We provide a broad range of bespoke
risk management services throughout the Caribbean Basin and beyond.

At CaribRM, we view risk as a holistic, enterprise-wide problem, and our innovative solutions
provide a range of choices to management in the cost-effective control of the identified risk.
We provide bespoke solutions to client-specific risk management needs, utilising a broad range
of modelling tools developed in-house and our unrivalled knowledge of the Caribbean region
and the risks its residents and economies face.

CaribRM provides services and expertise to a wide variety of regional and global re/insurance
brokers placing Caribbean risk as well as to individual private and public sector clients
including the World Bank and many Caribbean Governments. We are Facility Supervisor (risk
and operational managers) of the Caribbean Catastrophe Risk Insurance Facility, the world’s
only multi-national and parametric catastrophe risk pool.

CaribRM has a client and regional focus which is backed up by a commitment to scientific
research, keeping track of the hazards of our ever-changing natural world and the global
business and market conditions in which the region operates.
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